MJS. N'A ESTATES PRIVATE LIMITED

' ANNUAL AUDITED ACCOUNTS

FOR THE YEAR ENDED 31" MARCH, 2013

MEHTA CHOKSHI & SHAH
Chartered Accountants
229, Bokadia Mansion, -
Princess Street, Mumbai 400 002
Tel. No. : 2205 7309 * 2208 8743 * 66334067
Fax : 2205 5432 * Email : cames(@vsnl.com




N. A. ESTATES PRIVATE LIMITED
Regd Office: DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 063

NOTICE

NOTICE is hereby given that the Seventeenth Annual General Meeting of the Members of
N. A. Estates Private Limited will be held on Wednesday, 25th September, 2013 at 2.30 p.m
at the Registered Office of the Company at DB House, Gen. A. K. Vaidya Marg, Goregaon
(East), Mumbai - 400 063 to transact the following business:

AGENDA

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st March,
2013, statement of Profit and Loss for the year ended on that date together with the reports of
the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Suresh Atkur who retires from office by rotation, and

being eligible, offers himself for re-appointment.
To re-appoint Auditors and to fix their remuneration.

‘“RESOLVED THAT M/s. Mehta Chokshi & Shah, Chartered Accountants, Mumbai (Reg.
No0.106201W) the retiring Auditors of the Company, who are not disqualified to act as
Auditors of the Company w's 224(1B) of the Companies Act, 1956, be and are hereby re-
appointed as the Statutory Auditors of the Company, to hold office from the conclusion of
this Annual General Meeting till the conclusion of the next Annual General Meeting on such
remuneration as may be determined by the Board of Directors in consultation with the said
auditors plus reimbursement of out of pocket expenses, if any, to be incurred by them in
connection with the said audit exclusive of other fees payable for other services, if any, to be
rendered by them.”

By Order of the Board
For N. A. Estates Private Limited

Director

Mumbai, ’
Date: 11.05.2013

NOTES: 1) AMEMBER ENTITLED TO ATTEND AND VOTE AT A MEETING IS ENTITLED TO APPOINT ANOTHER

PERSON AS HIS PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT
BE AMEMBER

2) THE INSTRUMENT OF PROXY SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.



N. A. ESTATES PRIVATE LIMITED

Regd Office: DB House, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai - 400 063

DIRECTORS’ REPORT

Your Directors are pleased to present the 17" Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended, 31st March, 2013.

FINANCIAL RESULTS:
(Amount in Rs.)

PARTICULARS F.Y. 2012-13 FY2011-12
Gross Income - -
Less: Expenditure 82,739 59,204
Profit/(Loss) before taxation (82,739) (59,204)
Less : Tax provision - -
Profit/( Loss ) after taxation  (82,739) (59,204)
Balance brought forward (1,73,546) (1,14,342)
Balance carried to Balance Sheet (2,56,285) (1,73,546)

DIVIDEND
In the absence of profits, your directors do not recommend any dividend.

STATUS OF THE COMPANY

The Company continues to be Wholly Owned Subsidiary of D B Realty Limited.

DIRECTORS:

The Board of Directors of the Company is duly constituted. During the year under review, there
is no change in the Board of Directors.

Mr Suresh Atkur, Director of the Company retires by rotation at the ensuing Annual General
Meeting and being eligible, offers himself for re-appointment.



DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956 with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

(1) that in the preparation of the Accounts for the year ended on 31% March, 2013, the
applicable accounting standards had been followed along with proper explanation relating
to material departures; :

(i)  that the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the loss of the Company for that period;

(iii)  that the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;

(iv)  that the Directors had prepared the Accounts for the financial year ended on 31% March,
2013 on a going concern basis.

FIXED DEPOSIT

During the year ended 31* March, 2013, the Company has not accepted any fixed deposit.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 217(1)(e) of the Companies Act, 1956
in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under
review. Further during the year under review, the Company has neither earned nor used any
foreign exchange.

PARTICULARS OF EMPLOYEES

There is no employee in the Company whose particulars are required to be given under section
217(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees) Rules,
1975, as amended.

AUDITORS

M/s. Mehta Chokshi & Shah, Chartered Accountants, the Auditors of the Company, retire at the
ensuing Annual General Meeting and being eligible offer themselves for reappointment.

You are requested to appoint the Auditors for the year 2013-14 and fix their remuneration.




ACKNOWLEDGEMENT:

Your Directors would like to express their appreciation for the support extended by the Bankers,
the Government Authorities, its employees, suppliers and creditors.

On Behalf of the Board of Directors
for N.A. Estates Private Limited

\& / @
Ishaq\Balwa “uresh Atkur

Diregtor Director
Mumbai,
Date: 11.05.2013
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INDEPENDENT AUDITORS’ REPORT
To the Members of N A ESTATES PRIVATE LIMITED

1. Report on the Financial Statements

We have audited the accempanying financial statements of N A ESTATES PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2013,
and the Statemerit of Profit and Loss and Cash Flow Statement for the year then ended,

and & summary of significant accounting policies and other explanatory information,

2, Managexﬁent’s Respdnsibility for thé Financial Statements

. Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referréd to in sub-section (3C) of
section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the
‘design, implementation and maintenance of internal control relevant to. the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud Or error.

3. Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Anditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
~ with'ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
-disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial

- statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements. y

BOKADIA MANSION, 2ND FLOOR, 229, PRINCESS STREET, MUMBAI-400 002.
TEL. : 2205 7309 » 2208 8743 » 6633 4067 * Fax : 22055432 » Email : chetanshah@camcs.in

A-101, "AADESHWAR" S.V.P. ROAD, (MANDPESHWAR ROAD), BORIVALI (W), MUMBALI --400 092.
: ' Tel. 2893 0502 « Telefax: 2893 05 03 .
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We beheve that the aundit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

" 4. Opinion

In our opinion and to the best of our information and according to the explanatlons given
to us, the financial statements give the information required by the Act in the manner s6
required and give a true and fair view in conformity with the accounting principles
generally accepted in India; :

~a) In the case of the balanee Sheet, of the siate of affairs of the Company as at March
31 2013; :

‘ b) In the case of the Statement Proﬂt and Loss, of ihe Loss for. the year ended on that
date; a.nd

¢) In the case of the Cash Flow Statement, of the cash ﬂows for the year ended on that'
‘ date. - : .

3. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued

by the Central Government of India in terms of sub-section (4A) of section 227 of the

- Act, we give in the Annexure a statement on the matters specified ini paragraphs 4 and
5 of the Order. ' -

il. As required'by section 227(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our

= L

knowledge and belief were necessary for the purpose of our audit;

b) Inour oplmon proper books of account as requlred by law have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection 30
of section 211 of the Companies Act, 1956;
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e) On the basis of written representations received from the directors as on March
31, 2013, and taken on record by the Board of Directors, none of the directors is -
disqualified as on March 31, 2013, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

- For Mehta Chokshi & Shah

' Chartered Accountants
Firm Registration Numbe(clu(%ﬂlw
: l

. (C.M. Shah) -
Place: Mumbai ' ' Partner
M.No: 47178 .

- Date: £ 1 MAY 2013
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ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in paragraph 5(i) of our repert of'even daie)
Fixed Assets
The Company does not have any Fixed Assets and therefore clauses 4(i)(a), 4(i)(b) and

4(i){c) of the order are not applicable.

Inventories

a) The Company is in the business of real estate development and up to the year- end the

company has given advances for purch""" of occupancy rlghts and incurred certam
' .expendltu.re towards the project. In the absence of any other mventory the question of

nhyswally verification by the management at reasonable intervals doe% not arise.

- (b) Clause 4(ii)(b) and 4(11)(0) of the order are not apphcable

i

In respect of the loans, secured or unsecured, granted or taken by the Company to or from

companies, firms or other partles covered in the reglster mamtamed under section 301 of

‘the Companies Act, 1956, accordlng to the mformatlon and explanations given to us:

(a) The Company has not granted any loans, secured or unsecured to Companies, firms or
other parties covered in the Register mamtalned under Section 301 of the Companies
Act, 1956 and hence clause 4(iii)(a) to 4(iii)(d) of the order are not applicable.

(e) The Company has taken interest free unsecured loan, repayably on demand, from its
Holding Company The maximum balance dutstanding at any time durmg the year is
Rs. 8,52,67,287/- and the year-end balance of the said loan is Rs, 8,52,67,287/-, _

(f) In our opinion, the terms on which the loans have been taken are prima facie not .
prejudicial to the interest of the Company. |

(g) We are informed that the amounts of loans will be repaid by the Company as and
when demanded and hence, the question of default in repayment thereof does not

arise.
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In our opinjon and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature
of its business for the purchase of fixed assets and inventory. During the course of our audit,

no major weakness has been noticed in the internal control system in respect of the said areas

(a) To the best of our knowledge and belief and accordmg to the information and
explanations given to us, the transactions that need to be entered into the reglster in

pursuance of Section 301 of the Companies Act, 1956 have so been entered.

~(b) According to the information and the explauauons given to us, where such transactions,

are in excess of Rs.5 lacs in respect of each party, the transactlons have been made at prices
which are prima facie reasonable having regard to.the prevailing market prlces at the

relevant tnne

The Company has not accepted any deposits from the public and. consequently, the
directives. issued by the Reserve Bank of India and the provisions of section 58A, S8AA
or any other relevant provisions of the Companies Act, 1956 and the rules framed there

under are not applicable,

The Company is not required to have an internal audit system.

The Central Government has not prescribed mdlntenance of cost records under section
'209(1)(d) of" the Compames Act, 1956 in respect of the activities carried on by the

Company.

Statutory Dues

a) According to the information and explanatlo 18 given to us and according to the books
and records as produced before us, in our opinion, the Company is regular in depositing
the undisputed statutory dues including Provident Fund, Income tax, Value Added Tax,

Custom Duty and Other applicable Statutory Dues with the appropriate authorities except’
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10.

11.

.6..
ite Company has not deposited Property Tax of Rs. 63,748,516/- However, according to.
the information and explanations given to us, no undisputed amounts payable in respect
of the said applicable statutory dues were in arrears as at March 31, 2013 for a period of
more than six months froni the date they became payable except in case of Property'Tax
of Rs. 63,748,516/-. A
According to the information and explanations given io us, there are no di_sput'ed dues of
Income — tax / Value Added tax / Wealth tax / Service tax / Customs duty / Excise duty /
Cess and hence, the requirements of disciosure with respect to the amounts involved and

the forums Where the disputes are pending are not applicable.

The Company’s accumulated loss exceeds fifty percent of the Net wor'th of the Company
as at the year end. Further, the company has incurred cash losses in the current ﬁnancwl

year as well as in the immediately precedmg ﬁnanc1a1 year.

According to the information and explanations given to us there are no borrowings from

12.

13.

14.

financial 1nst1tut10ns/banks/debenture holders, hence the questlon of any defaults in

repayment of the dues to them does not arise.

The Company has not granted any loans and advances on the basis of security by way of

pledge of shares, debentures and other securities. Therefore, the requirements of Clause

4(xi1) of the Order are not applicable.

The Company is not a chit fund or a rudhl / mutual benefit fund / somefy Therefore; the

requirements of Clause 4(x111) of the Order are not appllcabIe

The Company is not dealing or trading in shares, securities, debentures and other

investments. Therefore, the requirements of Clause 4(xiv) of the Order are not applicable.
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15.

17.

18,

19,

20.

7.
According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions. Therefore, the

requirements of Clause 4(xv) of the Order are not applicable,

The Company has not availed of any term loan and me;efore clause 4(xv1) of the said order

is not applicable.

According to the information and explanations given to us ahd on an overall examination

of the balance sheet. of the Company, we are of the oplmon that the funds raised on short —

“term basis have not been utilized for long term investment and vice versa.

~ The Company has not made any preferential allotment of shares to partles and compames

covered in the reglster maintained under section 301 of the Compames Act, 1956.

Therefore, the requirements of Clause 4(XV111) of the Order are not applicable.

“The Company has not issued any dehentu:res Therefore, the requlrements of Clause 4(x1x)

of the Order are not applicable.

The Company has not raised any monies by way of Public Issue. Therefore, the

requirements of Clause 4(xx) of the Order are not applicable.

CONTINUATION SHEET
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21, Based upon the audit procedures performed for the purpose of reporting the true and fair
'view of the financial statements and as per the information and explanations given by the
management, we repori thai no fraud on or by the Company has been noticed or reported

during the year.

- For Mehta Chokshi & Shah

Chartered Accountants

" Firm Regisiration Numbei:

" (C.M.Shah)

Placé: Mumbai Partner
M.No: 47178

vate: E} 1 MAY 2013




- N A Estates Prwate L:m:ted

Balance Sheei As At 31st. March 2013

(Amount in Rs)

Particuiars ~ ] NOte “As at3151 March "Asat 31st'March,
No | .7~ 2613 ' 2012
EQUITY AND LIABILITIES .
Shareholdery’ funds . .
{ Share’ capitai - 100 000
'Reserves and surplus (173 s463l 7
Nun-currenthab:htues . e R
Long-term burrowings - - e - 7,000,000
Current Iiabilities ) ]
Short-terin borrowings (i 78,267,287 76,322,287
Trade payables 7 _ 167,819 | . 366,435
Other cutrent’ nahumee_ . 8 75,055,471 | 61,470,153
Total -~ 153,334,207 145,155,364
ASSETS
Current assets : SRR o .
Inventories _ 9 | 153,333,350 145,117,848 |
Cash and cash equivalents’ 10 o942 - 37,516
Total:- 15333400 | 145155364 | .

Signifi cant Accountmg Pollmes and Notes on . it525 -

Fmanclal Statements

As per our attached report of even date:

C.M.Shah . -
-Partner
M.No. 47178

Place : Mumbai )
- iDate: 11052013 -

Forand-on behalf -of the Board

- ( Suresh Atkur )
-Directer

li'la‘ce- .

: Mumbai
- Date: 11052013 .

(Ishaq Balwa) -
Dlrector
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Statement of Proﬁt and Loss for the Year ended 31st March, 2013

For The Year *

 {amount in Rs)

" For T:he Year Ended

Proﬁt/('Lc')Lssj) before 'f‘ax.
| Tax Expe‘nse:

") Currerit Tax
(2) Deferred Tax

' Profit/(Loss) for. the year
| Earnings per equify share;
[ -Basic and Diluted "~ -

' (82,739)‘ ,

Particulars Ended
- 31st March, 2013 31st March, 2012
Note No. :
Income: -

{ Revenue fram Operatioris - - -
.'i;'o tai .iR'e'v'éj nue - B -
Expendltu.c I T S ; - :
Projeet Expcnses R A | 8,215,502 60,660,361
(Increase)/Dccrease in Inventorles . 12 (8.215,502) (60,660,361)
Other Expenses 13 62,735 59,204
Prior period Item 20,600 -

: TOtalExpenses I S S s 82’739 : 59,204 |

(59,204)

2,739

a0

RIS

Slgmf‘ cant Accnunting Pohcnes and
: Notes on Fmanclal Statements '

1te25

As per our attached report of éven date

B For Mehta Chokshu & Shiah -

C.M.Shah
Partner ‘
- M.No. 4?178

-+ Place s Mumbai
 Date: 11.65.2013

" For anid on behalf of the Board

" Place..:

( Suresh Afkur )
" Director’

Mumbaj -
Date : 11.05.2013

{ isiaq Bal a)

Director

= (59.'2"')5‘ i




N A Estates Private Limited = _
Cash Flow for the year ended 31st M

irch, 20i3

- As per our attachied repoit of even date .

For Mekta Chokshi & Shali -
© Chdrter, ed Accountants
Fir Regl Vratlon No. IUGZOIW

C.M.Shah
Partwer .~
- M.No.47178 -~

Place : Mumba_i
" Date : 11.05.2013

L ; ‘ (Amount in Rs)
" Parti . o 2 For the year ended
Partlculars Far the year eided 31st March, 2‘0137 31st March, 2053

{A) |Cash Flow From Operating Activifies: ' ‘

Net foss before taxation and extraordinary 1fems . (82,739) (59,204),
(}pelnsmg Income befme wor'; Efbapithluéhéngés o s -(32,'_739)- (59,204)
Adjustment for : e o R e
{Inciease)/Decrease {nventories (8:215,502)] (60,660,361)]
{Short Term Loans & Advanceg. et S -t -
Incredse/(Decrease) Curent Li'a_‘b‘i];'ti;:s Ll 5923604 . 60,080,445
Cash used in operations (2,374,637) (635,120
Income Tax paid - - -

Nei Cash Generated/(used) fr om Operating Activities _ {2,374,637), {639,120}

'(B) Cash Flow me Investmg A.'c'tlv:tles: o

" {Investment e : K -
Net Cash Generated/{used) from Investmg A(.unfua - -

(8] Cash Ffow F| onl Fmancmg Actwnte .
Borrowings (Net) - o ' 1,875,000 504,222
Capial Introduced/{withdrawals) - L o e
Net Cash Generat‘edl(use'd) from F.ii‘ia'nciﬁg Activitie"s . 1,875,000 ¥ 5_04,222' g

. |Net Increase i in Cash and Cash Equlvalents [A+B+C] ' (499,637) (134 898)
Add: Cas‘l and cash Equwalents (Opemng) . _ 375164 172,414
Cash and cash equlvalents (Closmg) {462,121)]. - 37516

AD) |Cash and cashE ulvalents mcludes 3 S B
Cash on hand o2y O L182
Bank Balances 7-({_63,063_ » .-36,334 |

(462,121)] . . 37516

' For and on behalf of the Board:

f .
i (Suré‘s)h Atkiir)
Director

Place :Mu‘mba}
Date : 11.05.2013

' (Ishaq Bakya)
‘Diiector’
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2.2

2.3

2.4

2.5

2.6

2.7

2.8
2.8.

2.8.i

‘Revenue Recognition : . , o
- Revenue from sale of incomplete properties is recognized o the basis of percentage of completion method, determined on the basis of physical

NA ESTATES PRIVATE LIMITED
Notes Forming Part of Financial Statements

Company Backeround

The Company is in the business of Real Estate Development. In furtherance thereof, it has incurred expenses towards its proposed residential
project at Sukhiaji Street, Tardeo, Mumbai.

Siznificant Accounting Policies

Rasis of preparation of Financial Statementis - A

‘Ths fHnancial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (“GAAP”) under the
historica! cost convention on an accrual basis to comply in all material aspects the mandatory Accounting Standards prescribed by the Ceniral
Government, in consolation with National Advisory Committee, Accountisy Standards, under the Companies {Accounting Statndard Rules),
2066 referred to in Sub-Section (3C) of Section 211 of the Companies Act, 1556 and the relevant provisions of the Companies Act, 1956.

Accounting Policies Not Specifically Referred To Otherwise Are Consistent With The Generally Accepted Accounting Principles Followed By The '
Company. ’ . .
Use of Estimates _ . . S - L

The preparation of financialstatements requires management to make estimates and asswimptions that affect the reported amounts of assets and
liabiities, = disclosure of contingent liabilities on the date of the financial statements and the-reportec amounts of revenues and expenses

during the year reported. Actual results could differ from those estimates. Any revision to accounting estimates is recognized in accordance
with the requirements of the respective accounting standard. . Co-

Inventories ' ’ . .
Project Work In Progress represents initial expenditure incurred on.project undertaken by the Company for development and construction of

Residential complex, net of recoveries, if any. It is valued at lower of cost or net realizable value.

proportion of the work completed, as certified by the Cempany’s technical personnel, in relation to a contract or z group of contracts within a
project, only after the work has progressed to the extent of 30% of the total work involved. Revenue recognized in the aforésaid manner is
further subjéet to minimum threshold limit of 20% of construction cost excluding cost incurred in acquisition of land and its development
riglhits. Costs of construction / development are charged to the profit and loss account in.proportion with the revenue recognized during the
year. The balance costs are carried as part of ‘Project Work in Progress” under inventories. ' '

Provisions

A provision is (écognizcd when an enterprise has.a present obligation as a resuit of pust event; it is probable that an cutflow of resources wiil

be required to settle the obligation, in respect of which a refiable estimate can be made. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviswed at each balance sheet date
and adjusted to reflect the current best estimates. ‘

Contingent Liabilities
Contingent Liabilities are not provided for in this account, and if any, the same is reflected in notes to account.

Taxes on Income :
Provision for current tax is made based on the assessable income determined in accordance with the applicable provisions ofthe Income Tax
Act, 1961, -

Deferred fax resulting from “timing differences” between taxable and accounting income is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date. The deferred tax asset is recognized and carried forward only to the extent
that'there isa reasona_ble/virtual certainty that the asset will be realized in future. _




N A Estates Private Limited
Notes Forming part of Financial Statements

.3 Share Capiial '

3.1 Details of Authorised, Issued, Stbseribed and Prid-up Share Capital

{(Amount in Rs})

Particulas As at 31st March, 2013 As at 31st March, 2012

artlcu‘ B¥S Number Amount in Rs Number Amount in Rs

Authorised ] .

Equity Shares of * 100 each 10,000 1,000,000 10,002 1,060,000-

16,000 1,000,600 10,000 1,000,000
Isswed _ . )
Equity Shares of * 100 each 1,000 100,800 1,000 100,000 | -
) 1,000 160,000 1,000 100,000 § -

Subscribed & Paidup N e o

Equity Shares of * 100 each fully paid up 1,060 100,000 1,000 . 100,000
Total 21,000 - 100,000 _ 1,000} - 160,800

All of the above Shafcs ‘corttajn equal yoting rights and there are no réstrictions/preferences attached to any of the above shares,

3.2 Reconciliation of the ou:ts'tanding n_umbef of shares

33 Detail of number of shares helgl by holding company .

1,000 Equity Shares (Previous year 1,000) are held by DB Realty Limited {the holding company) and its nominges

3.4 Details of Shareholders holding.'rrwre than 5% Shares

o . Equity Shares .. BEquity Shares
Particulars Ag at 31st March,2013 . As at 31st March,2012
o Number Amount in Rs Number. Amount in Rs
Shares outstanding at the beginning of the year 1,000 100,000 1,000 100,000
Add : Shares Issued during the year Co- C- - - : -
Less : Shares bought back during the year - - - -
* |Shares outstanding at the end of the year 1,000 100,000 | 1,000 “100,000

As at 31st March;, 201

i . As at 31st March,2013

Name of Sharcholder - No. of Shares : No. of Shares o

: ‘ held % of Helding held . % of Holding
DB Realty Limited(and its nominees) 1,000 100% 1,000 - 100%




N A Estates Private Limited

Notes Forming vart of Financial Statements
D

4 Reserves and Surplus

As at 31st March, 2013

As at 315t March, 2012

Particuiars Arount in Rs Amount in Bs
Profit and Loss Account -
Opeiiing balance of Profit and Loss account (173,546) (i14,342)
1 Add: (Loss) for the year -~ (82,739 ~ (59,204)
Closing Balance (256,285) {173,546}

5 Long Ter#ﬁ Borrﬁwings

Particulars

As at 31st March, 2013

As at 31st March, 2012 |

Amount in Rs

Amount in Rs

Unsecured
Debentures

each convertible on or hefore 22nd September,

2013(Held by the Holding Company DB Realty
Limited) ' :

Total

0% Compulsory Convertible Debentures of '100

 [#Convertible at the option of DB Realty Limited

7,000,000

7,000,600

6 . Short Term Borrowings

Particalare As at 31st March, 2013 As at 315t March, 2012
Amount in Rs Amount in Rs
Unsecured
From Holding Company(repayable on demapd) 78,267,287 76,392,287
Total 78,267,287 76,392,287




Y

N A Estates Przva = Limited

Notes Formiug part of Financial Statements

7 -

-

Trade Payables -
Particul As at 31st March, 2013 As at 31st March, 2012
artiewtars Amount in Rs Amount mRs _
Micro, Small and Medium Enterprises (Refer
Note No ; 21) .. -
Others 167,819 366,435
Total 167,819 366,438
Gther Current Liabilities
. As at 31st March, 2612 As at_3ist March, 2012
Particulars - T "
. Amount in Rs Amount in Rs:
Statutory Liability 32346 115,787
Outstanding Expenses 67,560,062 61,354,401
Termporarily overdrawn current necount B
balance 463,063 )
Debentures 7,000,000 -
0% Compulsory Convertible Debentures of 100 :
each convertible on 'or béfore 22nd September,
" 12013(Held by the Holding Company DB Realty
Limited)
Total 75,055,471 61,470,188




N A Estates Private Limited »
Notes Forming part of Financial Statements

9 Imventories

. As at 31st March, 2013 As at 31st March, 2012
Particulars - >
Amount in Rs Amount in Rs
{As valued and certified by a Director) o
Opening Inventories 145,117,845 84,457,487
Add: Project Expenses incurred during the year 8,215,502 60,660,361
Total 153,333,350 145,117,848
10 Cash and Cash Equivalents
. Particulars "As at 315¢ March, 2013 As at 31st March, 2012
T Amount in Rs Amount in Rs
Balance with Bank in Current Account - 36,334
Cash in Hand 9_42 1,182
Total 37,516




N A Estates Private Limited
Notes Forming part of Financial Statements

11 Project Expenses

Year Ended Year Ended
Particulars 31st March, 2013 31st March, 2012
Amount in Rs Amount in Rs
Compensation paid to Tenants 540,000 531,500
Rates & Taxes 7,158,081 58,568,883
Security Charges 477,421 456,978
Professional Fees . - 1,103,000
Total 8,215,502 60,680,361
12 (iﬁcrease_)/Decrease in inventories
, Year Ended Year Ended -
*  Particulars 31st March, 2013 - 31st March, 2012
" Amount in Rs Amount in Rs
Opening Inventories - 145,117,848 84,457,487 .
Less: Closing Inventories - 153,333,350 145,117,848 ;|
Total (8,215,502) (60,660,361)
13° Other Expenses
. - Year Ended _Year Ended °
Particulars 31st March, 2013 31st March, 2012
Amount in Rs Amount in Rs
Miscellaneous Expenses 2;884 5,608
Interest on Delayed Payment 5,409 -
Company's Profession Tax , 2,500 -
Printing, Stationery, Postage & Courier ’ :
Expenses _ 18,660 8,860
Legal & Professional Fees 6,318 21,436
Payment to Auditors 26,968 13,360
Total 62,739 59,204




N A ESTATES PRIVATE LIMITED .
NOTES FORMING PART OF FINANCIAL STATEMENTS

14 The Company is o subsidiany o 13 B Realy Linsited, which lits Gecome a “Public company” w e f. 23nd September 2009
Therelore. the Company has become a private company which is a subsidiary of a public company and ﬂccm:diugiy, by virlue of
provision of section 3(1)(ivie) of the Companies Act 1956, (he Company is a public company The Company continues 1o use the
word “Private Limited” as permittes ny faw, -

I

The Board of Directars vide it resolution dated 27.07.10 has decided to devzlep the propenty situated at Sukhlaji Street, Tardeo,
Mumbaz and therefore approved the transfer of its investment in the said property having a hook value of Rs 2,97, 26 480/ to -
Inventory as project expense.

L6 Keeping m view the paramerers as per Guidanee Note i “Recognition of Revenue by the Real Estate Devefopers™ zud AS 2

"Valvation of Inventories™ for vitluing Project-Work-In- Progress (WIP} of Real Estate Developers, the expenses incurred in 1he

e ol adimtmstative overheads which did not cuanlribyte o hvmging Project WiP 1o its present location and condition have o .
o

o cosi,

heen charged off 1o the profic and loss acconnt for the year as peric

17 Breakup of Auditors’ Remuneration:

{Amount in Rs})

Particulars Far the fear ended [, the year ended 31"
' 31" Mareh, 2013 IMuedh, 2002
- Audit Fees - - Lot - 6,000 o . 6,742 :
- Taxation Matter s ' . - i -
- Others . 13,000 . 6,618
- Service Tax s 12,965 1,236 !
Total 26,965 .. . 13,360,

18 - Ezrnings per Share: B ) ’ i . .

As per AS- 20 “Eaming Per Share™, the (‘omp.any‘s EPS is as under

- . . (Amountin Rs) ’ : .
Particulars 315t March, 2013 + 31st March, 2012 '
Ner Profit/(Loss) afler tax as per Profit & Loss Accouns -82,739 -59,204]
Weighted average number of equity shares outstanding - 1,060] - 1,600
Basic and Diluted Eamnings per share . - : ~82.73| ! -59.2
Face Value per Equity Share ! ] C 100, 100;

*19 _Related Parties Disclosure as per A=S-18:

As per Accounting Standard 18 (AS 18) *Related Party Disclosare’, the disclasure of transactions with the related parties as
defined in AS ~ (8 is given below | o

Name of the Related Party Relationship
Ishag Balwa KeyManagement
Personnel( Director)
Suresh Atkur KeyManagement
Personnel{ Divgctor)
D B Realty Limited © - Holding Company
Dynamix Realty Entity Cotitralled by )
- ) Holding Company ~ .
The above related party is identitied by the management and have been reiied upon by the auditers, However there.were no ' .

Innsactions with the Key Management Personnel, -
[Amount in Rs)

Nature of Transaction . With Holding Entity Controlled by
Conpany Hulding Company
Loan Accepted .
D B Realty o
) 7,63,92,287 -
Loans accepted opening balance = L : (7.58,88,065) ()] .
- ' 19.50.000, - : :
Loans nceepted (11,80,298) {-)
i ] 75,000 E
Repayment ol Loan aceepted (6,76,076) {-)
’ 7,82,67,287, o
Closing balance of loan accepted (7,63,92,287) (-
Re-tmbursement Of Expenses
Dynamix Realty
- 122,308 ’
Reimbursement of Expenses ) (6,823)

Figures in the brackets denote figires pertaining to 31 March, 207 1.
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Signatures'to Notes I f02§

As per our attached repart of eveil date

Place. : Mimbai
‘Date : 11.05.2013

N AESTATES PRIVATE LIMITED )
Ni OTES FORMING PART OF FINANCIAL STATEMENTS

The Company had earlier vacated the pr roject site at Sukhlaji Street, Tardeo, Mumbai by- paymg compensation to the tenants for the -

18 months. However, during the current year, The tenants were not paid any further compensation, instead they were relocated to
the preject sits, as per representzation received fiom management, the retocation is temporary and company intends to sontinue
with the project.

|interest paid to suppliers under MQM’F‘D Act (pther than section 16) ) - ' - oo
“|interest paid to suppliers under MSMED Act (section 16} . . . - -

Details of dues ip Micrs, Smaﬂ and Med:um Enterprtses as per MSMED Aet, 2006
Parhculars - . For the year - eﬂd"ﬂipor the year ended 31 "
‘ 317 March, 2013 JMacch, 2012
. . oo .oy - Rs s
Prinizipal Amount outstanchng 0 suppliers r.mdér ;\-’iSMED Acl: 2006 heyond thc - e

appointed date
Interest accrued on the amount due i suppliers under MSMED Act on the, - . -
above amount
Payment made to suppliers (other than Interest) beyond the appointed datel - -
during the year.

Interest due’ and payable to- wmshers under MSMED Act for piiyp_]cnts alreadyf: - - To-
made. . S - .
Interest accrued: and remaining unpaid at the end of the- year to suppliers under| - ’ . -
MSMED Act. . L . : B -

C.M.Shah ' :
Partmer
‘M.No. 47178

Nate: The above informatiois is comp:led by the éempany on the basis of the information made avaitable by vendors and the same

has been retied upon by the Statutory Auditoris.

" Balences of Trade Payable‘s’ i the finaueial Hitetisetits are subject to colfiivitions, -

SEgmg[!t Repgrting . s . . . B . . - e
Keeping in view the DbJBCt of the cnmpary Ak th‘a‘t uf developmg and cnnstmetmg the' priject, it has cnly one reportable segment
and hence separate disclosures rcqmrements of AS- 17 Segment chol'tll]g are. it appllcable ’ .

The amount i in the Balance Sheet and Staternent of Piofit t & Loss are rounded uffta nanEst rupe‘e

Previaus year figures have been regro‘i‘xped giid retlassitied wherever ecessary 1o make them comparable with cirrent year -
figures, : . : o ' o

For and on hichalf of the B'uar'd\
) . ———

%
Ay

Ishéq Balwa)
Director

{ Su'r&'_ tKur )
Diregtor

Plﬁce Mumbai
- Date : 11.95.2013




